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Kenneth Berman, a member of the Investment Management Group, focuses his practice on providing regulatory and compliance advice to financial services firms, particularly investment advisers and sponsors of mutual funds, private equity funds and other pooled investment vehicles.  Mr. Berman also counsels mutual fund independent directors and advises operating companies concerning status issues they may face under the Investment Company Act of 1940.  He is recognized as a leading lawyer by Chambers USA (2009-2010), where clients note that he is “incredibly responsive and detailed” and offers “invaluable support throughout the decision-making process.”  Mr. Berman is also recommended by The Legal 500 US (2010).  
Prior to joining Debevoise, Mr. Berman was Associate Director of the Securities and Exchange Commission’s Division of Investment Management, where he oversaw the division offices responsible for processing applications for exemptive relief under the Investment Company Act and administering the Public Utility Holding Company Act of 1935.  He joined the SEC staff in 1988 after several years of private practice.  Before becoming Associate Director in 1997, Mr. Berman was Assistant Director of the Division’s Office of Regulatory Policy.

Mr. Berman is a frequent speaker at conferences relating to investment company and investment adviser issues.  He is Chairman of the Committee on Investment Management Regulation of the Association of the Bar of the City of New York.  Mr. Berman is a member of the American Bar Association (Subcommittee on Investment Companies and Investment Advisers, Subcommittee on Private Investment Entities) and the District of Columbia Bar.  Mr. Berman is also an adjunct professor of law in Georgetown University’s LLM program.

Mr. Berman received his J.D. from the University of Chicago Law School, where he was a member of the Law Review, and his B.A. from Dickinson College, where he was elected to Phi Beta Kappa.

Mr. Berman’s recent representations include:

· American International Group in the sale of a portion of its investment advisory and asset management business to Pacific Century Group. 

· Stanfield Capital Partners in its agreement with The Carlyle Group to transfer to Carlyle the management of $5.1 billion in CLO and other credit assets.
· Prudential Financial in the combination of its retail securities business, Prudential Securities, with Wachovia Securities to create the third largest brokerage firm in US and in its $4.5 billion sale of such interest to Wells Fargo.
· Security Benefit Corporation in its acquisition of Rydex Holdings, manager of approximately $16 billion in assets, including the Rydex Group of Funds.
· Principal Financial in its $740 million acquisition from Washington Mutual of WM Advisors, manager of approximately $26 billion in assets, including the WM Group of Funds.
· New York Life Insurance in its acquisition of Institutional Capital Corporation, an investment management firm.
Mr. Berman can be reached by telephone in our Washington, D.C. office at +1 202 383 8050 and by e‑mail at kjberman@debevoise.com.
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