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What are Virtual Currencies?
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The Latest Forms of Virtual Currency
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Is Bitcoin Really Anonymous?
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Transaction view information about a bitcoin transaction

17Qad7rcTecvl RqeXhLE1BgGYyimJh20WV (1.83172824 BTC - Output)

Transaction view information about a bitcoin transaction

6438404015450

17Qad7rcTecvLRqeXhLE1 BgGYytmJh2oWV (§ 385.04 - Output)
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13XaWTZ4yrhhavaBGKNIo raTZKRAmuIVnz - (Unspent]
19ByUadwP7 DEVGEKdW1eo5Zal GmNKESKUB - (Spent)

0.14068187 BTC’
1.78082228 BTC

62 Confirnations | 1.93150425 BTC

13xaWTZ4yrhhqvoBGKNS0 r3TZKRAmuSVnz - (Unspent)
19ByUadwP7DSVGEKdWIe05ZaLGmnKESKUB - (Spent)

$28.77
$366.22

62 Confirmations | $384.89

217.69.224.209 (whois)
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Transactions Helayed By 217.69.224.20 Tiansactions that were relayed first by the ip 217.69.224.209

21340427 cfcd85a0BcAoedb? feedd2ed7 2126532551 deBc35cbo23ebei4ad

1JWAKSNUNJRZRGENVM1WeGmaDwrHJBB3 (§ 172.21 - Qutput)

B00ed57a90b4ed12d65a644:

TdaBc853daa348r54 04!

1KVKwaBNodMSyyTgWa2kSaZZiVitsFy ($ 102.08 - Output)

B2e55c915a2056406325e4893H d151a50347120eb3089e7Sadedi4753700d

1454SWNSzrgsk7yaWBz1Um2zcERUS5aybD ($ 32.38 - Output)
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(Fee: $0.02 - Size: 225 bytes) 2015-01-18 06:16:05

§3164
$14056

ToonesmVHLNM... - (SatoshIBONES 12,5pct ) - (Spent]
1JWAKENUNGZRGENYM WeGmaDvwrHdBBS - (Spent)

(Fee: $0.02 - Size: 191 bytes) 2015-01-18 05:58:30

10206

1bonesUzdUKPES... (SatoshiBONES 87 5pct ) - (Spent)

(Fee: $ 002 - Sze: 226 bytes) 2015-01-18 04:14:32

THimW2KERIbGSYJLABHEIXIGTGCx - (Spent)
THs4BUAMESMSMWADCYKSVo4YNN1Y3NGH - (Unspent]

$3028
§210
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£ Blockchain Luxembourg S.A.R.L [LU] https://blockchain.info/tree/75003807
Transaction Visualization 45adba3c057607de4af680bf409164562cdbf100aeac6c576d4394c4c 15459

@ Output is spent - Click to load ts children. @ Output is unspent and has no children, | No Clustering

@ 0.14068197 BTC
13xaWTZ4yrhhgvgBGKN2oJr3aTZKRmMuavnz

1.93150425 BTC

1.79082228 BTC

19ByUad4wP7D5vgEKdWieo5ZaLGmnKEskUB
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© 0.14068197 BTC
13xaW TZayrhhavq8 GKNSOra TZKAMUSVNZ

Q e ® 026321382 87C
1HgpKbaHHEKxbumkwBpcT Qoer7pAeFxgnd
origin
1.79082228 BTC

217.69.224.208
19ByUad4wP7DSvgEKdWieo5ZaLGmnKEskUB
68.5.29.117

O 1.52738477 BTC

@ 0.14088187 BTC
13KaWTZ4yrhhavoBGKNSo 3T ZKRmuaVnz

@) e —
1HgpKbaHHEKxbumkwopc TQoer7 pAeFxand

origin 178.63.85.22

19ByUaswP7DSVOEKIWIS05Zal GmnKEskUB:
66.5.20.117

© 0.27148062 BTC
1EXXGSRACFR4TTIFDZG2RE9q/AgaVKBniw

152738477 BTC

1CSIFehBF v ooeRhxVedtzFiUbptsCs
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Understanding the Ecosystem
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The Ecosystem
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Regulatory Framework
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Virtual Currency Adoption & Regulation
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Virtual Currency

Enforcement Actions
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Themes of Enforcement Actions

Unlicensed
Money

Enforcement Money
ACtion Laundering

Fraud

Narcotics
Trafficking

\<>\Stl’atiSAdViSOI’yW FIRMA | April 20,2015 | Nashville, TN 14




Enforcement Actions

CNITED STATES DISTRICT COURT
SCUTHERN DISTRICT GF MEW FoRR n the Matter of e Seizare of f
- o b o of oy b i) {
UNITED STATES OF AMERICA IRRES SEIZURE WARRANT
- e - . conten CASENUMBER: |
' Dwolla account, i 1l
LIRERTY RESERVE S.A-. : 1
ARTHOR  BUDOUSIY : o
S/ 2T VRTERAL mesanonu. - H : Michel T, MoFarland, Special Agent, United S A,
venB{Bin EEic Pl : 28 0y Aotz Ot of e Uniog S
Sfera smaghax, s :
Anranhy CRan NE ABDRLGHANT ; NS o i
At A reen Gioaioc Jrrmams, E  Dett oad b ichel T:MFrlnd,Spcial Agent, Unic Sses
kMR an Garczal : X reason to believe "
menbn it B Az : clsewbere there s now cersin ppcrty which 1w o DS Moines, lows, and
AR MARMT L . : Property is subject to seizure and forfeiture to the United
A desm mmMarice, . SRS, NAIE]Y st b sogeey mhesant
Max T CHURHARE, T :
: ' &:mm.rmlhnmmulm’-mmwhm
e fendantes . ' " name of
Pesendant : Mutum Sigillum LLC, held in the custody of Veridian Credit Union.
wmwgem___ﬂ e - e - o
) o SEIZURE WARRANT UNITED STATES OF AMERTCA :
‘The contents of one CASE NUMBER: :
‘Wells Fargo Bank account, and - - = - i
410 550,000 i another Wells !-3 1085846 v :
Fargo Bank sccount. H
T ROSS WILLIAM ULBRICHT, i
TO: idges, Speinl Agend, Uni ios,and any e a/k/a “Dread Pirate Roberts,” |
United States: a/k/a “DPR,” :
An Affidavit having been made before me by Shinn Bridges, Special Agent, United States Secret a/k/a “Silk Road,*” i
Service, wha has reason to believe that in Maryland, and elsewhere there is now certain property :
which Is subject to forfeiture 10 the United States, namely smebs e v i is Defendant . i
Ilt:w\mﬂu{wdb'lmll*lﬂ!lll‘;?mulimll!mr'l . . ——— T ——— e 7§ 7YY SPTaE S o & emmecenaanen]
Mutum Sigillum LLC and up to $50,000 contained in
‘Wells Fargo Mark Karpeles. SOUTHERN DISTRICT OF NEW YORK, ss.:
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Enforcement Actions

UNITED STATES DISTRICT COURT

SOUTHERN DISTRICT OF NEW YORK UNITED STATES OF AMERICA

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . 1
UNITED STATES OF AMERICA : - v - i
-v- : BLAKE BENTHALL, j

. a/k/a “Defcon,” |

ROBERT M. FAIELLA, a/k/a “BTCKing,” : ;
and CHARLIE SHREM : Defendant., |
77777 pefendancs. & SOUTHERN DISTRICT OF NEW YORK, ss.:

UNITED STATES OF AMERICA,
SECURITIES AND EXCHANGE COMMISSION,
Plaintiff, Ve
—- against - CARL M. FORCE IV and
SHAUN W. BRIDGES,
TRENDON T. SHAVERS AND BITCOIN
SAVINGS AND TRUST, Defendants,

e e e e e e e e e

Defendants,
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What’s Next?
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BRIAN STOECKERT, JD, CAMS, CFE
Bstoeckert@StratisAdvisory.com
415.379.0730
917.554.9903

www. StratisAdvisory.com
@StratisAdvisory
New York | San Francisco
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